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September 25, 2024 

To, To, 
Dy. General Manager The Manager – Listing,  
Department of Corporate Services, National Stock Exchange of India Ltd., 
BSE Ltd.,   Plot No. C/1, G Block, 
P. J. Towers, Dalal Street, Bandra Kurla Complex, 
Fort, Mumbai – 400 001. Bandra (E), Mumbai – 400 051. 

Ref: Scrip Code: 543322  Ref: Scrip Name: GLS 

Dear Sirs, 

Sub: Proceedings of the 13th Annual General Meeting (AGM) of Glenmark Life Sciences Limited (‘the 
Company’) held on September 25, 2024 

The 13th AGM of the Company was held on Wednesday, September 25, 2024 at 3.00 p.m. through 
Video Conferencing (VC)/ Other Audio Visual Means (OAVM) and the webcast facility was provided to 
the members. 

In this regards, please find enclosed the following: 

1. Summary of the proceedings of the AGM of the Company as required under Regulation 30,
Para A of Schedule - III of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. (‘Listing Regulations’) - Annexure A.

2. Report of the Scrutinizer pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of
the Companies (Management and Administration) Rules, 2014 of today’s date - Annexure B.
The Scrutinizer’s Report is made available on the Company’s website at
www.glenmarklifesciences.com

3. Voting results of the business transacted at the AGM, as required under Regulation 44 (3) of
the Listing Regulations – Annexure C.

This is for your Information and records. 

Thanking You, 

Yours Faithfully, 
For Glenmark Life Sciences Limited 

Rudalf Corriea 
Company Secretary & Compliance Officer 

Encl.: As above 
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Annexure A 

Summary of Proceedings of the 13th Annual General Meeting 

The 13th Annual General Meeting (‘AGM’) of the members of Glenmark Life Sciences Limited (‘the 
Company’) was held on Wednesday, September 25, 2024 at 3:00 p.m. (IST) via Video Conferencing (‘VC’)/ 
OVAM. In compliance with the SEBI (Listing Obligations and Disclosure Requirements) Regulations, the 
webcast facility was also provided to the shareholders. The said AGM commenced at 3.00 p.m. and 
concluded at 4.45 p.m. 

Mr. Hiren Patel, Chairman & Non-Executive Director presided over the meeting and welcomed the 
Members and Directors participating through video conference.  

The Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders 
Relationship Committee were present at the AGM to address the queries of the Members, if any. The 
representatives of M/s. Walker Chandiok & Co LLP, Chartered Accountants and Bhadresh Shah & 
Associates, Practicing Company Secretary and Scrutinizers, were also present at the Meeting through VC. 

Number of Shareholders present in the Meeting through VC/ Other Audio Visual Means - 44 

The requisite quorum being present, the Chairman called the Meeting to order. The Registers as required 
under the Companies Act, 2013 and other relevant documents mentioned in the Notice were available for 
inspection. Since there was no physical attendance of Members and in compliance with the Circulars issued 
by MCA and SEBI, the requirement of appointing proxies was not applicable, except for the authorized 
representatives of corporate shareholders. 

With the consent of the Members, the Notice of the Meeting was taken as read. The Members were 
informed that the Statutory Auditors' Report and Secretarial Audit Report did not have any qualifications. 

The Chairman delivered his speech covering broadly the strategy for the Business and requested Dr. Yasir 
Rawjee, Managing Director & CEO to take through the Company’s Performance. 

Dr. Yasir Rawjee, Managing Director & CEO addressed the members on important milestones, business 
performance and expansion plans to further strengthen our position in the API.  

The Company Secretary informed the Members that the Company had provided its Members the facility to 
cast their vote electronically through the National Securities Depository Limited (‘NSDL’) system before the 
Meeting. He also informed that the remote e-voting facility was also made at the AGM for the benefit of 
Members who were present during the Meeting and had not cast their votes earlier through remote e-
voting.  

The Company Secretary further informed about the appointment of Mr. Bhadresh Shah, Practicing 
Company Secretary as the Scrutinizer to conduct the e-voting process in a fair and transparent manner 
pursuant to the provisions of section 109 of the Companies Act, 2013. 
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The following resolutions set out in the Notice convening the AGM were put to vote by remote e-voting 
and remote e-voting at the Meeting: 

Res. No. Agenda Item Type of 
Resolution Ordinary Business 

1 To receive, consider, approve and adopt the Audited Financial Statements 
for the Financial Year ended 31 March 2024 together with the reports of the 
Board and Auditors thereon. 

Ordinary 

2 To confirm the interim dividend of Rs, 22.50/- per equity share declared by 
the Board on 09 October 2024, as final dividend for the financial year 
2023-24. 

Ordinary 

3 To appoint a Director in place of Dr. Yasir Rawjee (DIN 01965174) who 
retires by rotation and being eligible, offers himself for re-appointment as 
per Section 152(6) of the Companies Act, 2013. 

Ordinary 

Special Business 

     4 Reappointment of Dr. Yasir Rawjee (DIN: 01965174) as Managing Director & 
CEO of the Company. 

Ordinary 

5 To ratify remuneration of the Cost Auditor for the financial year ending 
31 March 2025. 

Ordinary 

6 To approve Material Related Party Transactions with Glenmark 
Pharmaceuticals Limited. 

Ordinary 

Dr. Yasir Rawjee, Managing Director & CEO then invited the Members who had registered themselves as 
speakers to ask questions, seek clarifications or express their views on the operations, financial 
performance of the Company and resolutions set out in the Notice. After giving sufficient time to all the 
speaker members, Mr. Hiren Patel, Chairman & Non-Executive Director and Dr. Yasir Rawjee, Managing 
Director & CEO appropriately responded to the queries raised by them. 

Dr. Yasir Rawjee further informed the Members that the combined results of the remote e-voting before as 
well as remote e-voting during the AGM would be announced at earliest but within the statutory time 
permitted under the Law and the results along with the Scrutinizer's Report would be intimated to the 
Stock Exchanges in terms of the Listing Regulations and would be placed on the websites of the Company. 

Dr. Yasir Rawjee then thanked the Members for their continued support and for attending and participating 
in the Meeting. He also thanked the Directors for joining the Meeting virtually. The e-voting facility was 
kept open for 30 minutes to enable the members to cast their vote. Upon completion of the e-voting 
process the Meeting was declared as closed.  

Yours faithfully, 

For Glenmark Life Sciences Limited 

Rudalf Corriea 
Company Secretary & Compliance Officer 
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Scrip code 543322

NSE Symbol GLS

MSEI Symbol NOTLISTED

ISIN INE03Q201024

Name of the company Glenmark Life Sciences Limited

Type of meeting AGM

Date of the meeting / last day of receipt of 
postal ballot forms (in case of Postal Ballot)

25-09-2024

Start time of the meeting 03:00 PM

End time of the meeting 04:45 PM

General information about company

Home Validate Import  XML

Annexure C



Name of the Scrutinizer Mr. Bhadresh Shah

Firms Name M/s. Bhadresh Shah & Associates

Qualification CS

Membership Number A23847

Date of Board Meeting in which appointed 25-04-2024

Date of Issuance of Report to the company 25-09-2024

Scrutinizer Details

Home Validate



Record date 18-09-2024
Total number of shareholders on record date 145719

a) Promoters and Promoter group 0
b) Public 0

a) Promoters and Promoter group 1
b) Public 43

No. of resolution passed in the meeting 6

Disclosure of notes on voting results

Voting results

No. of shareholders present in the meeting either in person or through proxy

No. of shareholders attended the meeting through video conferencing

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 91896285 100.0000 91896285 0 100.0000 0.0000

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 91896285 91896285 100.0000 91896285 0 100.0000 0.0000

E-Voting 11357252 77.1792 11357252 0 100.0000 0.0000

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 14715427 11357252 77.1792 11357252 0 100.0000 0.0000

E-Voting 73071 0.4591 73031 40 99.9453 0.0547

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 15916960 73071 0.4591 73031 40 99.9453 0.0547
Total Total 122528672 103326608 84.3285 103326568 40 100.0000 0.0000

* this fields are optional

No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Public- Non 
Institutions

15916960

Resolution (1)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To receive, consider, approve and adopt the Audited Financial Statements for the Financial Year 

ended 31 March 2024 together with the reports of the Board and Auditors thereon.

Promoter and 
Promoter Group

91896285

Public- 
Institutions

14715427

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 91896285 100.0000 91896285 0 100.0000 0.0000

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 91896285 91896285 100.0000 91896285 0 100.0000 0.0000

E-Voting 11357252 77.1792 11357252 0 100.0000 0.0000

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 14715427 11357252 77.1792 11357252 0 100.0000 0.0000

E-Voting 73052 0.4590 71795 1257 98.2793 1.7207

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 15916960 73052 0.4590 71795 1257 98.2793 1.7207
Total Total 122528672 103326589 84.3285 103325332 1257 99.9988 0.0012

* this fields are optional

No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Public- Non 
Institutions

15916960

Resolution (2)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To confirm the interim dividend of Rs. 22.50/- per equity share declared by the board on 09 

October 2023, as final dividend for the Financial Year 2023-24

Promoter and 
Promoter Group

91896285

Public- 
Institutions

14715427

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 91896285 100.0000 91896285 0 100.0000 0.0000

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 91896285 91896285 100.0000 91896285 0 100.0000 0.0000

E-Voting 11357252 77.1792 11340943 16309 99.8564 0.1436

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 14715427 11357252 77.1792 11340943 16309 99.8564 0.1436

E-Voting 72951 0.4583 72718 233 99.6806 0.3194

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 15916960 72951 0.4583 72718 233 99.6806 0.3194
Total Total 122528672 103326488 84.3284 103309946 16542 99.9840 0.0160

* this fields are optional

No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Public- Non 
Institutions

15916960

Resolution (3)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To appoint a Director in place of Dr. Yasir Rawjee (DIN: 01965174) who retires by rotation and 
being eligible, offers himself for re-appointment as per Section 152(6) of the Companies Act, 

2013.

Promoter and 
Promoter Group

91896285

Public- 
Institutions

14715427

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 91896285 100.0000 91896285 0 100.0000 0.0000

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 91896285 91896285 100.0000 91896285 0 100.0000 0.0000

E-Voting 11357252 77.1792 8629139 2728113 75.9791 24.0209

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 14715427 11357252 77.1792 8629139 2728113 75.9791 24.0209

E-Voting 72971 0.4584 72737 234 99.6793 0.3207

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 15916960 72971 0.4584 72737 234 99.6793 0.3207
Total Total 122528672 103326508 84.3284 100598161 2728347 97.3595 2.6405

* this fields are optional

No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Public- Non 
Institutions

15916960

Resolution (4)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered Reappointment of Dr. Yasir Rawjee (DIN: 01965174) as Managing Director & CEO of the Company

Promoter and 
Promoter Group

91896285

Public- 
Institutions

14715427

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 91896285 100.0000 91896285 0 100.0000 0.0000

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 91896285 91896285 100.0000 91896285 0 100.0000 0.0000

E-Voting 11357252 77.1792 11356885 367 99.9968 0.0032

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 14715427 11357252 77.1792 11356885 367 99.9968 0.0032

E-Voting 73061 0.4590 72827 234 99.6797 0.3203

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 15916960 73061 0.4590 72827 234 99.6797 0.3203
Total Total 122528672 103326598 84.3285 103325997 601 99.9994 0.0006

* this fields are optional

No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Public- Non 
Institutions

15916960

Resolution (5)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered To ratify remuneration of the cost auditor for the financial year ending 31 March 2025

Promoter and 
Promoter Group

91896285

Public- 
Institutions

14715427

Home Validate

Add Notes



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 91896285 100.0000 91896285 0 100.0000 0.0000

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 91896285 91896285 100.0000 91896285 0 100.0000 0.0000

E-Voting 11357252 77.1792 11203750 153502 98.6484 1.3516

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 14715427 11357252 77.1792 11203750 153502 98.6484 1.3516

E-Voting 73061 0.4590 72529 532 99.2718 0.7282

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 15916960 73061 0.4590 72529 532 99.2718 0.7282
Total Total 122528672 103326598 84.3285 103172564 154034 99.8509 0.1491

* this fields are optional

No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution 27.00

Details of Invalid Votes
Category

Public- Non 
Institutions

15916960

Resolution (6)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? Yes

Description of resolution considered To approve Material Related Party Transactions with Glenmark Pharmaceuticals Limited

Promoter and 
Promoter Group

91896285

Public- 
Institutions

14715427

Home Validate

Add Notes
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